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CrtpaxoBaHre WHBECTUITMOHHOTO TIOPT(hEJIs,
K03 durmenT 6eta KOTOpoOro He pase 1,0
16.2. BaioTHbBIE OMITHOHBI
Jlnamasonnslii HopBapAHBIH KOHTPAKT
16.3. OreHka onIMoOHOB Ha aKI[UX C U3BECTHOU JUBUIEH/IIHON JOXOHOCTHIO
Huxnue TpaHUIbI VI IIEH OIIITNOHA
[Tapuret omronos “nyt” u “kosur”
q)OpMyJII)I JJ1s BbIYMCJIEHU A 1IEH OIIITNOHOB
[luddepennmanbioe ypaBHeHNEe U PUCK-HEHTPaIbHBIE OIIEHKA
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16.4. O1eHka OIIMOHOB Ha aKLUK C U3BECTHOU JUBUIEHIHON JOXOLHOCTHIO
DopBap/HbIe 1EHbI
[TonpazymeBaemast AMBUAECHIHAS JJOXOIHOCTD

16.5. O1eHKa €BpPOIMENCKUX BAMIOTHBIX OTIIMOHOB
Ucnonp3oBatue (opBapAHOTO BATIOTHOTO Kypca

16.6. AMepuKaHCKUe OTITHOHBI

Pesiome

JloroTHUTEIbHAST JTUTEPATYPa

Bompocs! 1 3a1aun

Ynpaxkuenus

I'naBa 17. Omuons! Ha ¢pbIOYEPCHI

17.1. Ilpupozaa ¢hbrouepCcHBIX OIITMOHOB
Mecs1ibl mocTaBKU
Omn1monsl Ha MPOIEHTHLIE (hbI0YEePCHI
17.2. IIpuamHb! Oy ASIPHOCTH (DHIOYEPCHBIX OMITHOHOB
17.3. EBporneiickrie peasibHbIE U (PbIOYEPCHBIE ONIIUOHBI
17.4. Tlapurer Mex 1y ontnonamu “xoJun” u “nyt”
17.5. I'paHutibl phIOYEPCHBIX OMIIHOHOB
17.6. Onenka (blOYEPCHBIX OMIMOHOB € OMOIIbI0 OUHOMUAJIBHBIX JIEPEBHEB
O6ob11eHNEe
MHoOroypoBHeBbI€ IEPEBbsI
17.7. Apeiid dhbiouepcHbIX 11eH B PUCK-HEUTPATBHOM MUPE
JluddepeninanbHoe ypaBHeHNE
17.8. Monenn Biaka jist oleHKY (hbI0YEPCHBIX OTIITUOHOB
HVcnionbzosanue mojenu 6jaka BMecto Mozenn Biaka—Iloynsa—Meprona
17.9. Amepukanckue (hprouepcHbIie U peabHbIE OTIIHOHBI
17.10. Map:keBble OIIIUOHbI
Pesrome
[onosHuTespHAS TUTEpaTypa
Bompocsr n 3amaun
Yupaxuaenus

I'naBa 18. YnpaByieHue pUCKOM: UCNOJIb30OBaHHUE

“rpeueckux” koadppunueHTOB

18.1. Mmmoctparyst

18.2. HemoKpbIThIE U TIOKPHITHIE TO3UTTAH

18.3. Crparerus orpaHu4eHUsT yOBITKOB

18.4. [lenpra-xemKupoBaHme
Koaddunments! nesbTa, XapakTepusyonme
eBporieiickue (hOHAOBBIE OMITHOHBI
JluHaMUYeCcKye acTIeKThI IeJTbTa-XeKUPOBAHUS
3a cuer yero 06pas3yeTcsi CTOUMOCTh
KoaddunmenT nesbra MHBECTUITMOHHOTO TIOPTQEs
CrouMoCTb TpaH3aKIUH
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18.5. Koapdpunuenr rera
18.6. Koadduimen ramma
Co3zlanue raMMa-HEHTPAILHOTO TIOPTGhEIIst
Boruucnenue koaddunuenTta ramma
18.7. 3aBucumocTtu Mexay KoahduimenTaMu 1eTbTa, TETA U TaMMa
18.8. KoaddunuenT Bera
18.9. KoapduimenT po
18.10. IIpakTuueckoe xe/KIpoOBaHNE
18.11. Ananm3 crieHapueB
18.12. Pacmmmpenne ¢opmy
Koaddunment nenbra hopBapHbIX KOHTPAKTOB
Koadhpuiments! nerbra GbIOUepCHBIX KOHTPAKTOB
18.13. CrpaxoBanue MHBECTUITMOHHOTO TIOPTdhes
Ucnonb3oBanne MHAEKCHBIX (PHIOYEPCOB
18.14. BosnatnabHOCTh hOHZOBOTO PHIHKA
Pesrome
[lonosinuTebHAS T TEPATypa
Bompocsr n 3agaun
Ynpaxuenus
[Mpunoxenue 18.1. Paznoxenue Teitnopa u napameTpbl XeXKUPOBAHUS

I'naBa 19. “yapi0ku BosaTHIBHOCTH”

19.1. TTouemy “yIbIOKU BOJATUABHOCTH AJIS1 OIILIUOHOB “KOJLI”
u “IyT” OJIMHAKOBBI
19.2. BamorHble OMIIMOHBL
IMIIMPUYECKUE PE3YJIbTATHI
[TpuuuHb! “yIbI6KN BOJATUIBHOCTH BAJIFOTHBIX OMIIMOHOB
19.3. OnuuoHs! Ha aKIIUU
OG6bsicHeHne “yIIbIOKN BOJATUIBHOCTH” OIIIMOHOB HA aKIINU
19.4. AsrbrepHaTUBHBIE CIIOCOOBI XaPAKTEPUCTUKH “YIIBIOKU BOJTATHILHOCTI”
19.5. BpeMeHHast cTpyKTypa BOJIATUIBHOCTH M TIOBEPXHOCTH BOJIATHIBHOCTH
19.6. I'peveckue koabuineHToI
19.7. Poab mozenn
19.8. Curyanusi, B KOTOPOU JOIyCKAETCS OAUH OOJIBINON CKAUOK
Pestome
[lomoTHUTEIbHAS TUTEpaTypa
Bompocsr 1 3aaun
Yupaxkuenus
[Ipunoxenue 19.1. Onpeznesenne mopazyMeBaeMbIX PUCK-HEUTPATBHBIX
pacipeziesieHuii 110 “yiblbKaM BoJaTuabHoCTH”

I'naBa 20. OcHoBHbBIE BBIYHCIUTEIbHbIE TIPOIETYPbI

20.1. BunomMuabHbIe JIePEBBS
Puck-neliTpanbHast olleHKa
OrmpefiesieHue mapamMmeTpoB p, U u d
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JlepeBo, onmchIBaoliee M3MEHEHUS IIEHBI KT
OGpaTHBIi 00X0 1epeBa
AsreGpanyeckast HHTEPIIPETAIUS
O1ieHKH TpeyecKux Koa(pOUImeHToB
20.2. Ncnosp3oBanue OMHOMUAIBHBIX JEPEBBEB It OLEHKU
WHIEKCHBIX, BATIOTHBIX 1 (PIOYEPCHBIX OTIITUOHOB
20.3. Ucnosip3oBanue OUHOMUAJIBHBIX JICPEBHEB
JIUTSI OTIEHKW aKIINH C MUBUIECHIAMU
V3BecTHast AMBUAEHIHAS TOXOMHOCTD
W3BecTHBIN TOTTapOBLIM ANBUACH/T
MeToy KOHTPOJIbHOI BEJTNYNHbI
20.4. AnbTepHATUBHbBIE METO/IbI IIOCTPOEHUSI JIEPEBLEB
TpuHOMHIANBHBIE 1EPEBDLS
20.5. I[TapameTpsl, 3aBUCSIIIE OT BPeMEHN
20.6. MojnenupoBanue o metony Monte—KapJio
JlepuBaTuBbI, 3aBUCSIIIE OT HECKOJIbKUX PBIHOUHBIX IEPEMEHHDIX
l'enepupoBanue cy4aifHBIX HOPMAJTBHO PACTIPEIeTIEHHBIX YHCET
KonunvectBo ncmbrtanmii
Cuyuaiinoe 6JIyKIaHue 10 IEPEBY
Boruucienue rpeyeckux KoahHUIMeHToB
[Ipunoxenus
20.7. ITporesypbl yMeHbBIIIEHUS AUCTIEPCUN
Meto TPpOTUBOIIOJIOKHON TTEPEMEHHON
MeTo KOHTPOJIBHOI BEJTNYUHBI
BaskHOCTD TIPaBUIIBHOTO BBIOOPA TPAEKTOPHIA
CrparuduimpoBatHblii BHIOOD
CoriocraBieHue MOMEHTOB
Wcnosnb3oBanme MCeBOCTYYaitHBIX TTOCTEI0BATEIBHOCTEH
20.8. KoneuHo-pa3HoCcTHbIE METO]IbI
HestBHBIIT KOHEYHO-PAa3HOCTHBIN METO],
SABHBIN KOHEUHO-PA3HOCTHBIN METOJT
3amMeHa epeMeHHOH
CBs13b C TPUHOMHUABHBIM JIEPEBOM
Jlpyrue KoHeuYHO-Pa3HOCTHBIE METO/IbI
[TpMeHeHMEe KOHEYHO-PA3HOCTHBIX METOIOB
Pesiome
[onosHnuTebHAS TUTEpaTypa
OO61re TeMbl
JlepeBbs
Metox Moure—KapJio
KoHneyHo-pa3HOCTHBIC METO/IBI
Bormpocs! u 3agaun

Yupaxuenus

I'maBa 21. VAR — uHTerpajbHas CTOUMOCTHAsI Mepa PUCKa

21.1. Iloxasarennr VAR

rOpI/ISOHT BpeMeHn
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21.2. Ucropuyeckoe MOJIeJIMPOBAHME
I/I]I]IIOCTPB.LH/UII NHBECTUIINU B ‘IeTpre CI)OHI[OBLIX NHIEKCa
21.3. Iloctpoenue moiesieit
CyTrouHas BOJATUIBHOCTD
WMuBectuimonHbIit opTdesib, COCTOSINN U3 aKIIMH OHON KOMIIaHUY
[Toptdens, cocTosmumil U3 aKIUil IBYX KOMIIaHUIH
Beironbr muBepcuukanuu
21.4. Jlunetnast MmojieJib
Koppensiiimontas 1 KoBapranoHHAsi MATPUIIBI
Yuer npoIeHTHBIX CTABOK
[Ipunoxenus: TMHEHONU MO/Ie/IN
JIuneitHas MOZIENH U OIITHOHBI
21.5. KBagparuynast MojieJib
21.6. Metox MonTte—Kapmo
21.7. CpaBHeHUe MTO/IX0/I0B
21.8. Crpecc-TecThl 1 0OPaTHOE TECTUPOBAHKE
21.9. AHaIu3 raaBHBIX KOMIIOHEHTOB
Boruuciienne nokasaresist VaR ¢ moMoIipio aHaimsa riiaBHbIX KOMIIOHEHTOB
Pesome
[onosHuTebHAS TUTEpaTypa
Bormpocs! n 3agaun
Yupaxuaenus

I'naBa 22. OueHKH BOJATUIBHOCTH U KOPPEISAIUU

22.1. Oenka BOJIATUJIIBHOCTHU
CxeMbl B3BEIINBAHUS
22.2. Mopenb 9KCIIOHEHITHATHHO B3BETIIEHHOTO CKOB3SIINETO CPETHETO
22.3. Monens GARCH(1,1)
Beca
BosBpaiieHue K cpeiHeMy 3HAUEHITO
22.4. CpaBHUTEJIbHbBIN aHAJN3 MOJIeJIei
22.5. MeToz MakCHMaJIbHOT'O IIPaBAOIIOL00HUs
O11eHKa MOCTOSTHHOW IUCTIEPCUHT
Ornenka mapamerpoB Mozemn GARCH(1, 1)
Hackousbko xoporia Mojiesb?
22.6. IIpumenenue mozgesin GARCH(1, 1) njist nporHo3upoBaHus
BOJIATUJIBHOCTHU
BpeMeHHast CTPyKTypa BOJIATUIBHOCTH
Bananue xose6aHnil BOJATUILHOCTI
22.7. Koppensmus
YcioBue coryiacoBaHHOCTH OIIEHOK KOBapHAIIMH
22.8. Victiomp3oBaHme MO/IeS I ewma B IPUMepe ¢ YeThIPbMS MH/IEKCaMU

Pestome

JlomoTHUTEIbHAS JTUTEPATypa
Bompocsr u 3agaun
Yupaxuaenus
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I'naBa 23. KpeautHslii puck

23.1. KpenutHble peliTUHTH
23.2. Bepostaoctu fehostoB
WNurencuBrocTs nedostos
23.3. CtemeHn BO3METIEHUST
23.4. Ouenka BeposaTHocTel 1e(oITOB, UCXOA U3 LeH 00auraluit
BOJIee TOYHbIC BbIYUCJICHU A
BesprickoBast TIpOIIEHTHAST CTaBKa
CBoIIbI aKTHBOB
23.5. CpaBHeHNE OIIEHOK BEPOSITHOCTEH 1€ O TOB
CpaBHeHMEe PUCK-HEUTPAJIbHBIX U PEATTbHBIX OIIEHOK
Kaxyto omienky BeposTHOCTHU /1epoJiTa CIeAyEeT UCTOTH30BATH
23.6. Onenku BepogTHOCTH JIeh0ITa HA OCHOBE TIEH aKI[Ui
23.7. KpenuTHBIN PUCK, CBSI3AHHBIN C /IEPUBATUBHBIMY TPAH3AKITUSIMHI
Yrounenne OII€EHOK IMTPON3BO/HbIX (I)I/IH&HCOBBIX MHCTPYMEHTOB
¢ y4eToM prcka jiechoiTa KOHTpareHTa
23.8. YMenbllleHre KPeUTHOTO PUCKA
Bszaumozauer
Ob6ecnieuenne
ITonu:xaromue Tpurrepst
23.9. Koppensua mexny nedosaramn
Mojiesib raycCcOBbIX MAKETOB
[Ipumenenne hakTOPHBIX MOJIEJIEN /IS OTIMCAHUS
KOPPEJISINOHHON CTPYKTYPHI
23.10. CroumocTHasg Mepa KpeJINTHOTO PUCKA
Merox CreditMetrics
Pesiome
[lonosnuTtesibHas uTepatypa
Borpocs! u 3agaun
Yupaxuenus

I'naBa 24. KpeautHbie nepuBaTUBBI

24.1. CBoIIbI KPEAUTHBIX /1€(POITOB
CBoI1bl KpeuTHBIX Ae(dOITOB U JOXOAHOCTD 00 IMraiuil
O6vranys, Hanbosee nemesast 1J71st OCTaBKH
24.2. OrneHKa CBOIIOB KPEJANTHBIX /1epoTOB
[Tepeorierka cBOTIOB KpeANTHBIX 1e(OITOB
Or1ieHKa BepOsITHOCTE iedoiTa
bunapnbie cBoIbI KpeUTHBIX 1€OJITOB
Hackombko BasKHOH SIBJISIETCS CTENIEHb BO3METTEHUS ?
Bynytiee peiika cBOIIOB KpeANTHBIX epOITOB
24.3. KpenutHble MH/IEKCHI
24.4. Uctionb3oBanue (GPUKCHPOBAHHBIX KYTIOHOB

24.5. MopBap/iHbIe KOHTPAKTHI U OIIHOHBI HA CBOTIBI KPEAUTHBIX /1e(OITOB

24.6. IlakeTHbl€e CBOITBI KPEJUTHBIX /1E(DOJITOB
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24.7. CBoll Ha COBOKYITHYIO JJOXO/THOCTh
24.8. Ob6ecrieyeHHBIE 0JITOBbIE 0053aTeIbCTBA
Cunrerndeckue obecrieueHHbIE 0ITOBbIE 0053aTeIbCTBA
Crangaptablie TOpTdhENU U TOPTOBJIS OT/IEJIbHBIMUA TPAHIIIAMU
24.9. Ponb KOppessiuy B TAaKeTHBIX CBOTIaX KPEANTHBIX /1e(hoTOB
1 06€eCIIEYEHHBIX J0JITOBbIX 0043aTeIbCTB
24.10. OmeHKa CHHTETHYECKNAX 00eCIIeYeHHBIX JOITOBBIX 0053aTEIbCTB
Vcrosmb3oBaHe MOJIE/IN Ay CCOBBIX TAKETOB
IUIST OTIpefieIeHNsT BpeMeHN edosrta
OrteHka cBoTtIa k-ro KpeanTHOro aedora
[ToxpasymeBaemMast KOppeEJISIUST
Orenka HeCTaHJAPTHBIX TPAHIIEH
24.11. AnnbTepHATUBBI CTAaHAAPTHON PHIHOYHON MOJIENH
HeoxHopoauas Mozgens
[ pyrue nakeTst
Ciy4aitable aKTOPHBIE HATPY3KU
Monesnb ToapasyMeBaeMoro makeTa
Jmnamuyeckre Mozenn
Pesiome
[lonosinutesibHas uTepatypa
Bormpocs! u 3agaun
Yupaxuenus

I'maBa 25. Ik30THYECKHE OIMIIMOHBI

25.1. [TakeTnr
25.2. HecraugapTHble aMEPUKAHCKUE OTIIIHOHBI
25.3. Pa3pbiBHbBIE OTIIMOHBI
25.4. MopBapaHbIE OMIIUOHBI C OTI0KEHHBIM CTAPTOM
25.5. 3aMKHYTbI€ OTIIHOHbBI
25.6. CT0/KHBIE OTIIMOHBI
25.7. ONIKOHBI ¢ TIPAaBOM BBIGOpA
25.8. Bapbepibie OMIuOHbI
25.9. BunapHble OMITHOHBI
25.10. Omnironst “c OrJasiaKoM Ha3an”
25.11. OnIuoHs! BIKPUKA
25.12. Asratckue OmInOHBI
25.13. OniuoHbl Ha 0OMEH aKTUBOB
25.14. TlakeTHBIE OTITUOHDI
25.15. CBo1IbI BOJIATUIBHOCTHU U IUCIIEPCHUH
Or1ieHka cBoria JucIepcun
Or1ienka cBoIMa BOJATUIBHOCTH
Unnexc VIX
25.16. CraTuyeckast periMKaIus OmIHOHOB

Pesiome

Codepacanue
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[lonosinuTtesibHas uTepatypa
Bormpocs! u 3agaun
Yupaxuenus

I'naBa 26. Enre pa3 o mojesisix ¥ BBIYHCJIUTENbHBIX IPOIeypax

26.1. Anprepnatusbl Mmosiesn baska—Illoynza—Meprona
Mojesb qucriepcuu ¢ MOCTOSTHHOM 2J1aCTUYHOCTBIO
Mopenb ckaukoobpasnoii quddysun MeproHa
Mounesnb ramma-aucnepcuu

26.2. Mojiesin CTOXaCTUYECKOU BOJIATUIBHOCTHI

26.3. Mopienb rojipazyMeBaeMoii BOJIATUIbHOCTH

26.4. KonBeprupyembie 00JaUranum

26.5. JlepuBaTUBbI, 3aBUCSIIINE OT [IPEABICTOPUN

WmocTpaliust Ha OCHOBE OIIIMOHA “C OTJIAAKON Ha3ax”

O6ob11eHNEe

26.6. bapbepHble ONIUOHBI
Monesnb amanTUBHOM CETKI

26.7. OniuoHsl Ha JIBa KOPPETMPOBAHHBIX AKTUBA
[Tpeo6GpasoBaHue TEPEMEHHBIX
[IpuMeHeHMEe HEIPSIMOYTOJIbHBIX JIEPEBHEB
YrouHenue BeposgTHOCTEN

26.8. Metox MonTte—Kapsio n aMmepukaHCKye OTITUOHBI
MCTO[[ HaMMEHDbIIINX KBaJPaTOB
HapaMeTpI/ISaHI/IH I'paHUIbl UCIIOTHEHU A
BepxHue rpaHuIib!

Pesiome

[lomoTHUTEIbHAS TUTEpaTypa

Bompocsr n 3agaun

Yupaxkuenus

I'naBa 27. MapTuHraibl 1 Mepbl

27.1. PoiHouHas 1leHa pucka
ANbTepHATUBHBIE YCIOBUA
27.2. HeckoJibKO TTepEMEHHBIX COCTOSTHUS
27.3. Maprunranbl
Teopema 06 9KBUBaJEHTHON MapTUHTAJIBLHON Mepe
27.4. AnbrepHaTUBHBIE BAPMAHTHI MaciTaba e

Hcnonb3oBanue B KauecTBe MaciTaba IEeH ACIIO3UTHOI'O

CYyeTa JE€HEKXHOI'0O pbIHKa

M cnonp3oBaHue B Ka4ecTBe MacITaba IIeH CTOUMOCTH O6JII/II‘aI_[I/II/I

C HYJIEBBIM KYIIOHOM

HpOHeHTHbIe CTaBKH B MOZIEJIAX, UCITOJIb3YIONINUX B KaU€CTBE Maciraba

IeH CTOMMOCTDb O6JII/IFaL[I/II/I

Hcriosp30oBanue B KadecTBe MaciiTaba 1ieH PEHTHON CTaBKU
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27.5. MHoro4ucjaeHHble He3aBUCAMbIE II0KA3aTeIN
27.6. MoaudunupoBannas Mmozieb biaka

27.7. OnroHbl Ha 0OMeH aKTHBOB

27.8. smenenne macintaba 1eH

Pesiome

JlomoTHUTEIbHAS JTUTEPATypa

Bormpocs! u 3agaun

Yupaxuaenus

I'maBa 28. HpOI[CHTHbIe JAepHUBATUBbI: CTaAaHAPTHbIC PBIHOYHBIE MO/JIEJIN

28.1. O6UrannoOHHBIE OMIHOHDI
BuyTpeHHMe 06UTaIMOHHbIE OIIMOHBI
Esporneiickue o6muraniiOHHbIe OMIIUOHBI
BomatunpHOCTH 0XOMHOCTH

28.2. ITporeHTHBIE OMITHOHBI “Ka11” U “¢diio”
Omimon “kan” Kak mopTdesb, COCTOSIIMN U3 MPOIIEHTHBIX OIIITUOHOB
Omnuron “kan” Kak opTdesib 0O6JUTallMOHHBIX OIIIIOHOB
Omnmwmonsr “dao” u “kommap”
Ortenka ontmoHoB “kan” u “do”
PeanbHas 1 ciabast BOJIaTHIBHOCTH
Teopernueckoe 060CHOBaHNE MOJIEIIH
Wcmonb3oBanue mporpamMMel DerivaGem
Bamsguue kameHIapHBIX TOTIPABOK

28.3. EBporreiickuie CBOTITUOHBI
O11eHKa eBpOIEeNCKUX CBOMITMOHOB
Bpoxkepckue KOTHPOBKU
Teopermueckoe 060CHOBaHME MOJIET CBOTIITOHOB
Bamsguue kaneHIapHBIX TOTIPABOK

28.4. O60061IeH S

28.5. XeKIMHTOBbIE TIPOIIEHTHBIE I€PUBATHBLI

Pesiome

[onosHuTebHAS TUTEpaTypa

Bormpocs! u 3agaun

Yupaxuaenus

I'masa 29. HOHpaBKI/I Ha BBITYKJIOCTb, BDEMEHHbLE NONIPABKHU U KBAHTO

29.1. ITompaBKHU HA BHITYKJIOCTb
[Ipunoxenue 1: mpolleHTHBIE CTAaBKU
ITpunoxkenue 2: craBKu cBOIIA
29.2. BpemeHHbLe TIOMTPABKU
Yrounenus k npuiokeruto 1
29.3. KBanTo
Vcrmiospb3oBanye TPaIUIIMOHHBIX PUCK-HEUTPATBbHBIX Mep
Pesome
[lonosHuTebHAS TUTEpaTypa
Bormpocsr n 3agaun
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Yupaxuenus
[Tpunoxenue 29.1. Mopmy.ia 1751 BBIYUCTIEHUS TIOMPABKYU HA BBITYKJIOCTh

I'nasa 30. IIpoueHTHbIE /IepUBATHBbBI: MO/IEJIH ITOBEIEHUS

KPaTKOCPOYHBIX CTaBOK

30.1. OcHoBbl
30.2. Moaenu paBHOBeCHUs
Mogpenn Pennnemana—bapTrepa
Monens Bacrueka
Mogens Kokca, Marepcosia u Pocca
CnoiictBa mozeneit Bacuueka nu CIR
[Ipunoxenus: mosesield paBHOBECHS
30.3. BesapGuTpaskHble MOAEIN
Mozenb Xo—JIn
OnnodakTopHas MoeTh Xalaa— Y aifta
Monens biaka—/lepmana—Tos
Mogenb biaka—Kapacuncku
JIByxdakTopHas Mojiesib Xajra—Yaita
30.4. OniyoHsl HA OOIUTALINT
OnnumoHbl Ha O6IUTAIMY ¢ KYTIOHHBIMU BBITIJIATAMU
30.5. CTpyKTypBI BOJIaTHIBHOCTH
30.6. /lepeBbst IPOIIEHTHBIX CTABOK
WmocTpanyst UCIo/Ib30BaHUSI TPUHOMUAIBHBIX JI€PEBbEB
HecranpaptHoe BeTBIeHE
30.7. O61mas upoieaypa MOCTPOEHUS JepeBa
ITepssriit aTan
Bropoii aran
WnniocTpartiust BTOPOTO dTamna
DopMyJIbl [17isT BBIYUCIEHUST TTADAMETPOB 0L U ¢
PacripocTpaHeHye MeTo/Ia Ha APYTHE MOIETN
Boi6op dyukimu f(r)
[TpuMeneHMe IePEBHEB B COUETAHUY € AHATUTHIECKUMU (HOPMYIaMu
JlepeBo ISt OTEHKN aMEPUKAHCKUX OOJUTAIIMOHHBIX OTIIIHOHOB
30.8. Kaiubposka
30.9. XemxupoBaHue ¢ TOMONIBIO OTHO(DAKTOPHOU MOIe TN
Pesiome
[onosauTesbHAS TUTEpaTypa
Mojiesii paBHOBeCHS
BesapbuTpakubie MOIETH
Bormpocsr n 3agaun

Yupaxuenus

I'naa 31. IIpouentnsie AepuBaTuBsl: Mogeaun HJM u LMM

31.1. Mopnens Xura, [[xxappoy u Moptona
ITporiecchl, ONMUCHIBAIOIINE U3MEHEHHE 1IeH OOIUTaIMi ¢ HYJIEBBIMIU
KynoHaMmu 1 (hOpBap/HBIX CTABOK
Pacinuperiie MoziesIit U151 HECKOTBKUX (DaKTOPOB
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31.2. Monens peiaka LIBOR 935
Mogenn 936
BoaatusnpaocTh (hopBapaHOli cTaBKU 937
Peanmuzanusa mogesnn 939
PacmipocTpanene Moziesii Ha CUTyaITu ¢ HECKOJTBKUMU (DaKTOpaMu 939
Onironsl “XpanoBoii kan”, “skecTkuil kan” u “rubkuii kam” 940
O11eHKa eBpOIEeNCKUX CBOTITMOHOB 943
Kambposka Mozesu 945
AcnMMeTpus BOJATHIBHOCTH 946
Bepmyckue cBonuoHb 947

31.3. Arenrckue 1exHble Gymaru, obecriedyeHHble 3aK1aiHbIMU 947
OGecriedeHHbIE UTIOTEUHBIE 0653aTENBCTBA 948
Bblurciienne CTOMMOCTH [IeHHbIX OyMar, 06eciedeHHbIX 3aKIa[HbIMK 949
Cripaz ¢ yaeToM ONITIOHA 950

Pesiome 951

[ononuutenbHas autepaTypa 951

Borpocs! u 3agaun 952

Yupaxuenus 953

I'naBa 32. Eme pa3 o cBonax 954

32.1. Pa3HOBUIHOCTH ITPOCTBIX C/IEJIOK 954

32.2. CyioxkHbBIE CBOTIBI 956

32.3. BamoTHble CBOTIBI 958

32.4. BoJiee CIOXKHBIE CBOIIBI 959
Csor o craBke LIBOR 960
Csomst CMS u CMT 961
[nddepentmanbabie CBOIBI 962

32.5. CBo1bl OOBIKHOBEHHBIX aKIIUHI 963

32.6. CBoIlbl ¢ BHYTPEHHUMH ONIIMOHAMM 965
HakomuTenbHbie CBOIBI 965
AHHYJIMpyeMBbIe CBOTIBI 966
AHHyIpyeMble CJIOKHBIE CBOTIBI 967

32.7. [ipyrue cBOIIbI 968
Crpansnsble cieKn 969

Pesiome 970

[ononuutenbHas autepaTypa 970

Bormpocs! u 3agaun 971

Yupaxuenus 972

I'naBa 33. ToBapHbie, 9HEepreTHYECKHE U OTOAHBIE J€PHUBATHUBBI 973

33.1. CeslbCKOXO03SIIICTBEHHbIE TOBAPDI 974

33.2. Metasuibt 974

33.3. DHepreTnyecKkue JepuBaTUBbI 975
Ceipas nedTh 975
[Ipupomnbrii ras 976
DJIEKTPOIHEPTHS 977
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33.4. MonenupoBanue 11eH Ha TOBapbl
[IpocToii nportecc
IIporiecc ¢ BO3BpallleHUEM K CPEHEMY
VIHTEPIIOTISTNS 1 CE30HHOCTD
Cxaukn
pyrue monenn
33.5. Ilorobie gepuBaTUBBI
33.6. CtpaxoBble /1epUBaTHUBBI
33.7. OnieHKa IOTOIHBIX ¥ CTPAXOBBIX IEPUBATUBOB
33.8. XemxupoBaHue pUCKOB MPOU3BOIUTESIMU 2JIEKTPOIHEPTUN
Pesiome
[lomoTHUTEIbHAS TUTEpaTypa
ToBapHble 1epUBaTHBLI
HOFOZ[HBIG A€PUBATHUBBI
CrpaxoBble 1epIBaTHBEL
Bompocs! n 3aaun
Yupaxuenus

I'naBa 34. PeasbHbie ONIIUMOHDBI

34.1. Onenka KarmTajaoBJI0KEeHUT
34.2. Pacmupenue cepbl IPUMEHEHNS] PUCK-HEUTPATHHBIX O1IEHOK
34.3. OneHka ppIHOYHOM 1I€HBI PUCKA
34.4. Ouenka HoBoro 6usHeca
34.5. O11eHKa UHBECTUIIMOHHBIX OIIIMOHOB
[Ipumep
Onenka 6e3 BI0KEHHBIX OIILIOHOB
Ucnonb3oBanme nepesa
OnuuoH Ha OTKa3
OmnIroH Ha paciiupeHme
HaJIH‘II/Ie HECKOJIbBKUX OITI[MOHOB
Hasmmume HeCKOMBKUX CTOXaCTUYECKUX TIEPEMEHHBIX
Pesome
[lonosinuTtesibHas uTeparypa
Bompocsr u 3agaun
Yupaxuenus

I'nasa 35. IIpoBaJjibl U ypoKu

35.1. Ypoku st I0JIb30BaTeNel IepuBaTHBOB
YcraHoBHUTE TIPEIesIbl JOMYCTHMOTO PHCKa
K 1ipe/iesiam 101yCTHMOTO PHCKA CJIEIyeT OTHOCUTBCS CEPhE3HO
He npiTaiiTech mepexuTpuTh PHIHOK
He ciemyet Hezioo1IeHIBATD BBITOIBI AUBEPCUDIKAIIT
AHB_]II/ISI/IpyI‘/JITe ClH€eHapru 1 ITPOBOJINTE NCIIBITAHUS

35.2. Ypoku st GUHAHCOBBIX YUPEXKIEHUN
ITocTOSTHHO KOHTPOJIMPYHTE TPEHIepOB
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Cueryet pasfieuTh TUIEPCKOE TTOIpa3ieieHre, Cpe/iHee 3BEHO
¥ BCTIOMOTaTeIbHBIN oduc
He caenyet ciemo 1oBepsTh MaTeMaTHYECKUM MOJIETISIM
[Ipuep:xuBaiiTECh KOHCEPBATUBHBIX OIIEHOK TTEPBOHAYATBHOM MPUOBLITI
He nponaBsaiiTe kmeHTaM HeKayeCTBEHHbBIE (DITHAHCOBBIE MHCTPYMEHTHI
He urnopupyfite puck JTuKBUIHOCTH
Beperurecs, eciu KTo-ToO elrie IpUAEPKUBAETCS TAKON
JKe CTpaTeruyl TOPTOBIIH
KpaTtkocpouHoe (hmHaHCHPOBaHIE MOXKET CO3/IaTh MPOOIEMBbI
C JIUKBUTHOCTHIO
BaxHOCTD TPO3pPaYHOCTH PBIHKA
Yupasisienue ctumyaMu
Huxornma e urHOpUpYiiTe yIpaBieHIe PUCKaMU
35.3. Ypoxku st HehmHAHCOBBIX KOPIIOPAIUI
Y6emurech, 4TO MPABUIHLHO TOHUMAETE CMBICT CIIETKI
Y6eaurech, 4To Xe[Kep He MPEBPATUIICS B CIEKYJIISTHTA
Bynbre ocToposHbl, mpeBpartiias GUHAHCOBBIN OTEN
B IPUOBLIBHOE TI0/IPa3/ie/ieHue
Pestome

[lomoTHUTEIbHAS TUTEpaTypa

I'nmoccapuii

IIporpamma DerivaGem

Hauajio paGotsr

Crenytomue maru
Pa6ounii et Bond_Options

Pa6ounii et Caps_ And_Swap Options
Pa6ounii et CDS

Pa6ounii et CDO

I'peueckue koapduimeHTh

Mouys Applications Builder

I'1aBHbIE OMPIKH, HA KOTOPBIX OCYIIECTBISIETCS TOPTOBJIS
¢dbroyepcaMu ¥ ONMIIMOHAMU

Tabmna snavennii pyaxnum 72(x) mpu x < 0
Tabmia snaveHuii pyHkumum n(x) npu x >0

IIpenmeTHblit yKka3aTeib
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